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Sale of Material Assets

February 16, 2018

On February 16, 2018, Hercules Oilfield Services, Ltd., a subsidiary of the Trust, completed the
sale of the Hercules Bull Ray to Mike Mullen Energy Equipment Resource, Inc. for a purchase
price of $14.5 million, subject to certain adjustments.

This information is made public pursuant to the Wind Down Entity and Distribution Agreement
entered into as of December 2, 2016 in connection with the occurrence of the Effective Date of
the Plan.

9 Greenway Plaza, Suite 2200 = Houston, Texas 77046 m P: 713.350.5100 = F: 713.350.5101



